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Announcement by Ningbo Shanshan Co., Ltd.  

on the Impending Expiration of the Redemption 

Restriction Period of the Global Depositary Receipts 

IMPORTANT: 

 The redemption restriction period of the Global Depository Receipts (hereinafter 

referred to as "GDRs") issued by Ningbo Shanshan Co., Ltd. (hereinafter referred to as 

"the Company") shall be from 28 July 2022 (Switzerland time) to 24 November 2022 

(Switzerland time) (hereinafter referred to as "the redemption restriction period"), 

which will expire soon. 

 After the expiration of the redemption restriction period, GDRs can be converted 

into A Shares of the Company, which will result in the number of A Shares of the 

Company held by the depositary, Citibank, N.A., as nominee holders, being reduced 

accordingly and entering the domestic market for circulation. The number of GDRs 

redeemable at the expiration of the restriction period is 15,442,300, corresponding to 

77,211,500 A Shares of the Company, accounting for 3.43% of the total share capital of 

the Company. 

 Upon the expiration of the redemption restriction period, the GDRs can be 

converted into A Shares of the Company starting from 25 November 2022 (unless 

otherwise specified, the date listed in this announcement refers to Beijing time). 

 Pursuant to the cross-border conversion arrangement for GDRs, the cross-border 

conversion of GDRs will not result in any change in the number of newly issued A 

Shares or outstanding A Shares of the Company, and will have no impact on the share 

capital of the Company. 

I. Basic Information on GDRs Issued 

(I) Approval 

The Company has obtained approval from the China Securities Regulatory 
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Commission (hereinafter referred to as the "CSRC") for this issuance of GDR (for 

details, please refer to the "Announcement on Reply Concerning the Issuance and 

Listing of GDRs on SIX Swiss Exchange Approved by the CSRC" published by the 

Company on 19 July 2022, and approval by the Prospectus Office of SIX Swiss 

Exchange Regulatory Commission for the GDR prospectus issued (for details, please 

refer to the "Announcement on the Approval by the Prospectus Office of SIX Swiss 

Exchange Regulatory Commission for the Issuance and Listing of GDRs on SIX Swiss 

Exchange" published by the Company on 23 July 2022). 

(II) Share Registration Time 

The Company's issuance of 15,442,300 GDRs corresponding to the newly issued 

underlying A Shares has been registered and deposited at the Shanghai Branch of China 

Securities Depository and Clearing Corporation Limited (hereinafter referred to as 

"CSDCC") on 25 July 2022. The holder is Citibank, N.A., the depositary of GDRs of 

the Company. 

(III) Listing of GDRs 

The Company issued 15,442,300 GDRs on 28 July 2022 (Switzerland time) and 

listed on SIX Swiss Exchange. The full name of the securities is Ningbo Shanshan Co., 

Ltd., and the GDR trading symbol is SSNE. 

II. This GDR Cross-Border Conversion Arrangements and Redemption 

Restrictions 

(I) GDR cross-border conversion arrangements 

In addition to trading GDRs, qualified investors can also conduct cross-border 

conversions between GDRs and A Shares through Designated Brokers (as define 

below). As of the date of this announcement, according to the public information of the 

Shanghai Stock Exchange, there are a total of 4 cross-border brokers (“Designated 

Brokers”) that have completed the filing of cross-border conversion institutions and can 

carry out cross-border conversion business of SIX Swiss Exchange. 

Cross-border conversion includes the conversion of A Shares into GDRs 
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(hereinafter referred to as "Creation"), and the conversion of GDRs into A Shares 

(hereinafter referred to as "Redemption"). Designated Brokers shall handle the non-

trading transfer of domestic underlying securities A Shares caused by the creation and 

redemption of GDRs through the special securities account for cross-border conversion 

opened in CSDCC. In case of GDRs created or redeemed by overseas market investors, 

CSDCC shall match the orders sent by the depositary of GDRs and Designated Brokers. 

After the matching and the determination of the full amount of A Shares of relevant 

underlying securities, the non-trading transfer of A Shares of relevant domestic 

underlying securities shall be conducted at the end of the trading day. 

The Designated Broker entrusts the members of the Shanghai Stock Exchange to 

trade A Shares in the domestic market, and requires the Depositary to create or redeem 

GDRs. Specifically: 

1. Creation: The Designated Broker may entrust members of the Shanghai Stock 

Exchange to buy A Shares according to the investor's instruction and deliver them to 

the Depositary, and then instruct the Depositary to issue the corresponding GDRs and 

deliver them to the investor. The created GDRs are available for trading on SIX Swiss 

Exchange. 

2. Redemption: The Designated Broker may instruct the Depositary to cancel the 

GDR according to the investor's instruction, and the Depositary will deliver the A 

Shares represented by such GDRs to the Designated Broker. The Designated Broker 

may entrust members of the Shanghai Stock Exchange to sell such A Shares and deliver 

the proceeds to investors. 

(II) Redemption restrictions 

In accordance with relevant domestic regulations, the redemption restriction period 

for the issue of the Company's GDRs shall be from 28 July 2022 (Switzerland time) to 

24 November 2022 (Switzerland time). During this period, the GDRs issued by the 

Company shall not be converted into A Shares. 

Pursuant to the Approval on the Initial Public Offering of GDRs by Ningbo 

Shanshan Co., Ltd and Its Listing on SIX Swiss Exchange (Zheng Jian Xu Ke [2022] 



4 
 

No. 1475) (《关于核准宁波杉杉股份有限公司首次公开发行全球存托凭证并在瑞

士证券交易所上市的批复》（证监许可[2022]1475 号）) issued by the CSRC, the 

maximum number of GDRs in the duration of the Company's GDRs shall be consistent 

with the actual size of this GDR offering. The maximum number of GDRs in the 

duration of the Company's GDRs shall not exceed 15,442,300, corresponding to a 

maximum number of 77,211,500 A shares. If the number of GDRs increases or 

decreases due to the Company's bonus issue, share split or merger, or conversion ratio 

adjustment, the maximum number shall be adjusted accordingly. 

The number of GDRs redeemable at the expiration of the restriction period is 

15,442,300, corresponding to 77,211,500 A Shares, accounting for 3.43% of the total 

share capital of the Company. 

III. Arrangements for the redemption of the GDRs issued and the impact on 

the Company's share capital 

The redemption restriction period for the issue of the Company's GDRs shall be 

from 28 July 2022 (Switzerland time) to 24 November 2022 (Switzerland time), which 

will expire soon. 

The GDRs whose redemption restriction period expires can be converted into A 

Shares of the Company starting from 25 November 2022 (Beijing time), which will 

result in the number of A Shares of the Company held by the Depositary, Citibank, N.A., 

as nominee holder, being reduced accordingly and entering the domestic market for 

circulation. 

Within the maximum number of GDRs for the duration of the GDRs, the 

Designated Broker may also, upon the instruction of the investor, purchase A Shares 

from the domestic market by entrusting a member of the Shanghai Stock Exchange and 

instruct the Depositary to create GDRs representing the A Shares purchased by the 

member, which will result in a corresponding increase in the number of A Shares of the 

Company held by the Depositary, Citibank, N.A., as the nominal holder. 

In the event of cross-border conversion of the Company's GDRs, the number of the 
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Company's GDRs shall not exceed the maximum number approved by the CSRC for 

the duration of the GDRs. Pursuant to the cross-border conversion arrangement for 

GDRs, the cross-border conversion of GDRs will not result in any change in the number 

of newly issued A Shares or outstanding A Shares of the Company, and will have no 

impact on the share capital of the Company. 

This announcement is hereby made. 

 

Board of Directors of Ningbo Shanshan Co., Ltd. 

15 November 2022 
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